79191 2426178

BEPXOBHBIN CY ]

POCCHUHUCKOHN ®EJEPAIIUU
Ne 305-DC24-22418

ONPEAEJEHUE

r. MockBa Jeno Ne A40-194447/2023

PesosmoTrBHAs YacTh onpeaesieHus oobsBiaeHa 1 oktaops 2025 r.
[TonHbIif TEKCT onpeaeneHus n3rotosneH 8 oktaops 2025 r.

CynebHass KoJulerMsi 1O JSKOHOMHMYECKMM criopam BepxoBHoro Cyna
Poccuiickon denepanuu B cocTase:

MPEJICENATENBCTBYIOLIETO CYAbU Axumona A.A.
cyaen [Ipounnount M.B., Trotuna /I.B.

paccMoTpena B OTKPBITOM CYy€OHOM 3acelaHuU KacCallMOHHBIE XKajl00bl O0IIECTBA C
OrpaHU4YeHHOUW OTBEeTCTBEHHOCThIO «KomMmepueckuii Oank «J[x.I1. Mopran bank
Wutepuenam u kommanuu J.P. Morgan Securities PLC nHa perierre ApOUTpa)KHOTO
cyna rtopora MockBel oT 13 deBpanst 2024 r., mnocrtaHoBieHue JleBaTOro
apOUTPaXHOTO ameIIMUOHHOr0 cyaa oT 27 uwoHa 2024 T. U TOCTaHOBJICHHE
ApbutpaxkHoro cyma MOCKOBCKOTo okpyra oT 7 okTsiops 2024 r. mo neny
Ne A40-194447/2023 110 UCKy MyOIMYHOTO aKIIMOHEPHOTO 001IecTBa « COBKOMOAHK»
k kommanuu J.P. Morgan Securities PLC wu oO0mecTtBy ¢ orpaHu4eHHON
oTBeTCTBeHHOCThI0 «Kommepueckuit 6ank «/[x.Il. Mopran bank NHTepHemHm» o
COJIMJIAPHOM B3BICKAaHHH YOBITKOB.

B cyneOHOM 3acegaHuM MPUHSIM YYacTHE MPEACTaBUTENH OOIECTBAa C
OTPaHUYECHHOW OTBETCTBEHHOCThIO «CoIeCTBHE MEXKIYHAPOAHBIM pacueTam»
AxmeroB A.U., MypamoBa A.B. (mo noBepenHoctu ot 24 depans 2025 r.),
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MPEJICTaBUTENN O0IIeCTBA C OrPAaHUYEHHOM OTBETCTBEHHOCTHIO «KomMmepueckuid
06ank «Jlx.II. Mopran bank Wutepnenm» Tymun O.M. (mo moBepeHHOCTH OT
24 anpens 2024 1. Ne 011/24 AP), KynskoB M.A., bupronun JI.A., Axynosa JI.A. (o
noBepeHHOCTH OT 19 mexabpst 2024 r. Ne 064/24 AP), mpeacraButenu kommnanuu J.P.
Morgan Securities PLC ITapxomenko B.A. (o moBepennoctu ot 10 urons 2024 r.),
I"antep E. /1. (no noBepennoctu ot 10 utons 2024 r.).

3acnymas noknaz cyasu Bepxosaoro Cyaa Poccutickon @enepanun SkumoBa
A.A., BbICIyIIaB OOBSICHEHHUsI TIPEJACTAaBUTENICEN 0OIecTBa ¢ OrpaHUYEHHOU
oTBeTCTBeHHOCThIO «KomMmepueckuii 6aHk «JIx.I1. Mopran bank MHTepHEMHI» M
komnanuu J.P. Morgan Securities PLC, momaepskaBIIuX JOBOIBI KacCAIlMOHHBIX
&Kano0, BO3pakKeHUs MPECTaBUTENEH O0IIECTBA C OTPAaHUYEHHON OTBETCTBEHHOCTHIO
«CopeiicTBUe  MEXIYHApOJHBIM  pacueram»,  [POCUBIIMX  OTKa3aTb B
YIOBJIETBOPEHUH KacCAIMOHHBIX kano0, CypeOHass KOJUIeTHUS MO SKOHOMUYECKHUM
cniopam Bepxosuoro Cynaa Poccutickoit @enepanu

yCTaHOBHJIA:

nyOanyHoe akiroHepHoe oo0mectBo «CoBkoMOank» (nanee — [TAO «CoBkoMOaHK)
oOpatuiock B ApOuTpakHslil ¢y ropoja Mocksel ¢ uckoM Kk J.P. Morgan Securities
PLC (nmanee Takke — HMHOCTpaHHasi KOMIMAaHUS) M OOIIECTBY C OTIPaHUYEHHOM
oTBeTCTBeHHOCThIO «Kommepueckuit Oank «J[k.II. Mopran bank HMuatepHentHm»
(manee — OO0 Kb «/lx.Il. Mopran bank WurepHemHin», 6aHK) O COJUIAPHOM
B3bickanuu 13 956 327,81 nmomnmapo CIIIA yOBITKOB C MPUMEHEHHUEM MOJOKECHHIMA
cratbu 317 I'paxknanckoro koaekca Poccuiickoit denepanun.

OmnpenenenneM ApOutpaxkHoro cyaa ropoga Mocksel oT 10 HOsOps 2023 r.
obu1a mpousBeneHa 3ameHa [TAO «CoBkoMOaHK» Ha OOILIECTBO C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO  «Co/eMCTBHE  MEXAYHApOAHBIM  pacdeTam»  (mamee —
000 «CMPy, obiiectBo, UCTEI) B CBSI3U C peopraHu3aiuii B Gopme BbIIEICHUS.
I[TAO «CoBkOMOAHK» MPUBJIEYCHO K YYACTHUIO B JIeJie€ B KQU€CTBE TPETHEro JMIla, HE
3asIBJISIIOLIETO CAMOCTOSITENIbHBIX TPEOOBaHUI OTHOCUTENBHO MPEAMETA CIopa.

Pemiennem ApOutpaxkHoro cyma ropoaa Mocksbl oT 13 depans 2024 r.,
OCTaBJICHHbIM 0€3 U3MEHEHHUs IOCTaHOBJIEHHEM JleBAToro apOUTpakHOTO
aneJUIAIMOHHOTO cyaa oT 27 utons 2024 1. u mocTtaHOBICHUEM APOUTPaKHOTO Cy/a
MockoBckoro okpyra oT 7 okta0Opst 2024 1., HCK yHOBIeTBOpeH. B3bickaHO
comuaapuo ¢ J.P. Morgan Securities PLC u OOO Kb «/[x.Il. Mopran bank
Hutepuemam» B monssy OO0 «CMP» 13 956 327,81 momnmapoB CIIA yOBITKOB;
OIPEJIEJICHO, YTO B3bICKAaHHAsI CyMMa 3aJI0JKEHHOCTH TOJUISKUT yIulaTe B pyOJIsiX 1o
kypcy LlentpansHoro banka Poccuiickori ®enepauuu Ha AEHb OCYIIECTBIICHUS
miatexa. B ynoBmerBopeHun xomataiictBa J.P. Morgan Securities PLC 006
OCTaBJICHUM HCKOBOTO 3asiBJICHUsI 0€3 pacCMOTPEHUSI HA OCHOBAHHUH IMyHKTa 5 4acTH
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1 crarbu 148 ApOuTpa’kHOrO MpoIeccyaabHOro Kojekca Poccuiickoit ®denepanuu
(manee — AIIK P®) 6p1510 0TKa3aHo.

J.P. Morgan Securities PLC u OOO Kb «/I>x.Il. Mopran bank NaTepuenrtn
oopatmimich B BepxoBuwiii Cyn Poccuiickoit ®enepanuu ¢ KacCarlmOHHBIMU
Kanob0aMu Ha yKazaHHbIE CyZeOHbIE aKThl, CChUIASICh HA CYIECTBEHHOE HAPYIICHHE
CyJJlaMd HOPM MaTEpHAIbHOTO U MPOILECCYaTbHOIO NPaBa, SBJIAIONIEECS] OCHOBAaHUEM
JUTSI ©X OTMEHBI.

OnpenenenueMm cyapu BepxoBHoro Cyaa Poccutickoit @enepanuu oT 7 UIOJIA
2025 r. xaccamuonnsie xanoosl OO0 Kb «/x.I1. Mopran bank MuTepHemHm» u
J.P. Morgan Securities PLC ¢ ngeigoM mepemaHbl I PacCMOTPEHHUS B CyacOHOM
3aceqanuu CyneOHOM Komlermu mo sKoHoMmMHMueckuM crnopam Bepxosnoro Cyna
Poccuiickon denepanum.

OcHOBaHUSIMU IS OTMEHBI WM HW3MEHEHHS Cy/NeOHBIX aKTOB B TIOPSIKE
KAaCCAllMOHHOIO Npou3BoAcTBa B CyJneOHON KOJUIETHH MO 3KOHOMHYECKUM CIIOpaM
BepxosHoro Cyna Poccuiickoit ®denepanuu SBISIIOTCS CYIIECTBEHHBIE HAPYLICHUS
HOpPM MaTepUajJbHOrO MpaBa M (WIM) HOPM MPOIECCYaJbHOIO IpaBa, KOTOPbIE
MOBJIMSUIM HA UCXOJI Jieyia U 0e3 yCTpaHEHHUs KOTOPhIX HEBO3MOXKHBI BOCCTAHOBJICHUE
W 3allMTa HapylIeHHBIX IpaB, CBOOOJ, 3aKOHHBIX HWHTEpPecOB B cdepe
MPEANPUHUMATEILCKOM U MHOM IKOHOMHMYECKOW NEATETbHOCTH, a TakKXKe 3alluTa
OXPaHAEMBIX 3aKOHOM IyOJIMYHBIX UHTEPECOB (4acThb 1 cTathu 2911 ATIK P®).

N3yuuB mMaTepuanisl ie1a, IPOBEPUB B COOTBETCTBUHU C MOJIOKEHUSIMHU YacTen 2
u 3 crateu 291 AIIK P® 3akOHHOCTH NIPHHATHIX CyAeOHBIX akToB, CyneOHas
KOJUIETHS IO 3KOHOMMYeckuM criopam BepxoBHoro Cyna Poccuiickont ®enepanuun
[I0JIaraeT, 4To OOXKajlyeMble CyJIeOHBbIE aKThl IMOJJIEKAT OTMEHE IO CIEAYIOIIHUM
OCHOBAHMSIM.

Kak ycrtaHoBieHO cyaamu, B pe3yjbTaTe pealu3aldd U PacTOPKEHUs
reHepanibHoro coryamenus PEIIO or 12 aerycra 2016 r. u reHepalbHOTO
cormamenuss 2002 or 16 aBrycra 2016 r., 3aKJIIOYEHHBIX  MEXKIY
ITAO «CoBkombank» u J.P. Morgan Securities PLC, y umHOCTpaHHOW KOMIaHHH
BO3HHMKJIA 33/I0JDKEHHOCTD B 0011eM pasmepe 13 956 327,81 nomnapos CHIA.

J.P. Morgan Securities PLC mnoarBepanio yKa3aHHYIO 3a0JDKEHHOCTb
nucbMoM OT 28 mapta 2022 r., a TakKe COOOIIMIIO O HEBO3MOYKHOCTH MPOU3BECTU
OIUIATY B CBSI3U C MEXAYHAPOIHBIMU CAHKIUSIMHU.

ITAO «CoBkoMOaHK», cuMTas, YTO HWHOCTpaHHas KOMIIAHUS HMeNa
BO3MOXHOCTh OIUIATUTh JAHHYIO 3a/I0JDKEHHOCTb, YYHUTBIBAasl JESATEIbHOCTh Ha
tepputopun Poccuiickoit ®@enepanun noakontposbHoro e OO0 Kb «Jlx.I1.
Mopran bank MuTepHemHm», a TakKe, 4TO COBMECTHOE Oe3/1eCTBHE JaHHBIX JIUIL
BBUJly HQJIWYWA Yy WHOCTPAHHONW KOMIIAaHMM HEUCIIOJHEHHOTO 00s513aTeNbCcTBa
SBJISIETCS. HEMPAaBOMEPHBIM, OOpaTWIOCh B CyA € HCKOM IO HACTOSIIEMY JAEmy,
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HACTauBas TaKXKe Ha UCKIIOYUTEIILHON MOJICYTHOCTH JJAHHOTO CIIopa apOUTpakHOMY
cyny B Poccutickoit ®@enepanuu.

Cyn mnepBoil umHCcTaHuuM yueda, 4Tto B oTHouieHuu ITAO «CoBkoMOaHK»
JNEUCTBYIOT MEXIyHApOJHbIC CAHKIHMH, a CaM CIOp BO3HUK IO WX MPUYUHE H
HaIpaBJIeH Ha JOCTIKEHUE d(PdeKTa, MPOTUBOPEUAIIETO CAHKIIMOHHOMY JIaBJICHUIO
CO CTOpPOHBI HEAPYKECTBEHHBIX I'OCYJIapCTB, B CBA3U C YEM HUMEIOTCS COMHEHHS B
OecpUCTPaCTHOM M HE3aBUCHMOM PAaCCMOTPEHUM CIIOpa WHOCTPAHHBIM CYIOM, a
MIOTOMY TpHU3HAT HAJIUYME COOCTBEHHON KOMIIETCHIIMHM B OTHOIIEHUHU 3asBJICHHOTO
MCKA B COOTBETCTBUM CO cTaTheii 2481 ATIK PO.

VY oBrneTBOpsisi UCK MO CYIIECTBY, CYIl yKas3aj, YTO COTJIACHO TMOJOKEHHIM
®enepanbHoro 3akoHa oT 4 wutoHs 2018 1. Ne 127-®3 «O mepax BO3AEUCTBUS
(mpotuBosielicTBUsA) Ha HenpyxkecTBeHHbIE nelcTBUsi CILIA M MHBIX MHOCTpaHHBIX
rocynapcte» (mamee — @DepepanbHbii 3akoH Ne 127-d3) B KOHTEKCTE
IToctanoBnenuit Koncturynumonnoro Cypa Poccuiickoit ®enepanuu oT 9 urons
2021t. No 34-I1 m ot 13 deBpans 2018 1. Ne 8-I1 cnegoBanme CTOPOHBI
o0s3aTeNbCTBA  CAHKIIMOHHOMY  PEXUMY,  OOBSBICHHOMY  HMHOCTPAHHBIM
rocyJIapcTBOM, HapyiaeT nyoauyHbiil mopsaok B Poccuiickoit denepanun. Ha aTom
ocHOBaHWHM cyj mpusHan AeiictBus J.P. Morgan Securities PLC mo OjokupoBke
JIeHEeXHBIX cpencTB, npuuutaromuxcs [IAO «CoBkoMOaHK», MPOTUBONPABHBIMH,
MPUYMHUBIIMME YOBITKH, KOTOpble ¢ ydeTtom ctateit 1193, 1219 I'paxknmanckoro
kojekca Poccuiickoit ®enepaunu (manee — I['paxkIaHCKuUid KOJEKC) MOJUIeKaT
BO3MeIeHNI0 B mopsiake crared 15 m 1064 mgamnoro Kopgekca oOmiecTBy Kak
npaBonpeeMHUKY [TAO «CoBrkomMOaHK.

Cyn cuen, uto J.P. Morgan Securities PLC u OOO Kb «JIxx.I1. Mopran bank
NHTepHeH» NPUMEHUTENBHO K XapakTepy COBEPIIEHHOIO JCJIMKTA JIOJHKHBI
paccMaTpuUBaThCA Kak JIMIA, COBMECTHO MPUYMHUBIIKE BPE/I.

Cornamasich ¢ JaHHOM MO3ULIMEH, Cy/Ibl aNleJUIAIIMOHHON MHCTAHIIMK U OKpYyTa
MCXOWIM U3 TOTO, YTO JaHHBIC JIUIa BXOAAT B cocTaB xoiaunra J.P. Morgan Chase
& Co, sBistores Mexay coboit adhGuiarpoBaHHBIMEU JTUIIAMH, 2 OCHOBHOW (yHKITMEH
0aHKa SIBIIETCSA MPEICTABUTEIHCTBO MHTEPECOB XOJIJIMHTA BO B3aMMOOTHOIIEHUSAX C
POCCUMCKUMHU  KJIMEHTAMH, POCCHUICKMMHU  pEeryjisaTopaMd IO  BOIpOcaM
(GYHKIIMOHUPOBAHUSA CEPBUCOB M YCIYr XOJAMHra Ha Ttepputopun Poccuiickoit
O®epneparuu. J.P. Morgan Securities PLC u OOO Kb «/[x.Il. Mopran bank
NutepHemnn», Oyay4d ¢ MO3UIMHU MpaBa aBTOHOMHBIMHU IOPUIUYECKUMU JTUIIAMH,
MMEIOT BMECTE C TE€M EJUHBbIA LIEHTP MNPUHSATUSA PEIICHUH, BCTPOEHBI B €IUHYIO
KOPIIOPaTUBHYIO CTPYKTYDY. bank, cieays  TPUHATBIM  CTaHJapTam
T0OPOCOBECTHOCTH, MOT U JIOJIKEH ObLII UCTIOJHUTH 00s13aTeIbCcTBa ahGUINPOBAHHOM
emy uHoctpanHoil kommanuu nepen [TAO «CoBkoMOaHK», a WHOE yKa3bIBaeT Ha
peanu3anuio MNpPOTHUBOIPABHOTO HAMEPEHHS Ha IMPUCBOCHUE IEHEXKHBIX CPEJACTB,
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MOJIb3YSCh PEKMMOM CAaHKIIMI HEAPYKECTBEHHBIX TOCYIapCTB.

B nanHBIX 00CTOATENBCTBAX MPUMEHUTEIBHO K cTathsiM 322, 323, 1080
I'paxxmaHckoro  kojexkca CyAbl  yCMOTPENIM  OCHOBAaHMS Ui COJIMIAPHOM
OTBETCTBEHHOCTHM  WHOCTPAHHOW KOMIIaHMM U  OaHKa 33  MOPUYUHEHHBII
ITAO «CoBkOMOAaHK» Bpell, a TaKKe OTMETHJIM, 4YTO C YYETOM CJIOXKHUBIIEHCS
CUTYyalluu TPUBJICUCHHE K OTBETCTBeHHOCTH TOoibko J.P. Morgan Securities PLC ne
MPUBEAET K BOCCTAHOBJIEHUIO IMpaB OOLIECTBA, MOCKOJbKY JAaHHOE JHUI0 MOXKET He
obnanate Ha Tepputopuu Poccuiickoit deaepanuu 10CTATOYHBIM UMYIIIECTBOM JIJIst
MoramieHus: 3aJ0JKEHHOCTH, B TO BpeMs Kak ad@uUiIupoBaHHBIA eMy OaHK
HEO0OXOIUMBIMU aKTHUBaMH 00JIa/IaerT.

Mexnay TeMm CyaaMu HE YUYTEHO CIEAYIOIIEE.

C menbro 3amuThl UHTEpEecOoB M Oe3omacHoctu Poccmiickoit denepanuu, ee
CyBepEHHUTETa ¥ TEPPUTOPUATLHON IETOCTHOCTH, IMpaB H CBOOOJ TpakaaH
Poccuiickorn @enepanmn OT HEAPYKECTBEHHBIX JEUCTBUM psija HWHOCTPAHHBIX
rocyJapcTB, B TOM YHCJE BBIPAKAIOUIUXCS BO BBEACHUM MOJUTHYECKUX WIIN
DKOHOMHYECKUX CAaHKIMM B OTHOWEHMM Poccuiickon ®denepauuu, rpaxiaaH
Poccuiickon denepanuy Wik pOCCUNCKUX IOPUANYECKUX JIUL, B COBEPLIEHUU APYTUX
JNEUCTBUM, MPEACTABISAIOIINX YIPO3y TEPPUTOPUAIIBHOM LIEIOCTHOCTH Poccuiickon
@enepaluu  WIM  HANPABIEHHBIX HA JKOHOMUYECKYHD U IOJHUTHYECKYIO
nectabunuzanuio Poccuiickont @enepannu, npuHatT OeaepanbHblil 3aKOH OT 4 UIOHS
2018 r. No 127-®3 (uacth 1 crathu 1 qanHOTO 3aKOHA).

VYkazanHblil QenepanbHbIil 3aKOH HE COJEPKUT HOPMATHUBHBIX TMPEMTUCAHUN,
YTO BBEJCHUE KaKUX—IM00 caHKIMi mpoTuB Poccuiickoit deaepannu U poCCUICKUX
JUL MHBIMH TOCyIapcTBaMu (JMLAMHU) caMO MO cebe SBISAETCS OCHOBAaHUEM JUIS
OCBOOO/IEHHS COOTBETCTBYIOLIMX HHOCTPAHHBIX JUI] OT 00s13aTENBCTB B OTHOLLIEHUU
POCCHICKHUX JIULI, TUOO0 JJIs1 KAKOTO—IHO0 U3MEHEHHUSI IAaHHBIX 0053aTEIbCTB.

Opnako mnpUMeHeHHEe apOUTpPaXKHBIM CYJOM TPaBWJI O CaAHKI[MOHHBIX
OTPaHUYECHHUSX, YCTAHOBIICHHBIX MHOCTPAHHBIM TOCYAApCTBOM NpPOTHB Poccuiickoii
@denepanuu (ee TpaxaaH W UHBIX JIMI) BHE HaJJIekKaAIIEH MEXTyHApOIHO—TIPaBOBOM
nmpoueaypel M B NOPOTUBOPEYMH C€  MHOIOCTOPOHHUMM  MEXIYHAPOIAHBIMU
JIOTOBOpaMH, O3Ha4yajo Obl JIETUTHUMAIIMI0O W TPU3HAHHE TaKUX OTrPaHUYCHUN
OTEYECTBEHHBIM IPABONOPAIKOM, YTO NPSIMO MPOTUBOPEeUnT cTaThe 1 denepanbHOro
3akoHa oT 4 urons 2018 r. No 127-D3.

Cnop mo HacToAlEeMYy ey BO3HHUK M3 33J0JDKEHHOCTH, 0Opa3oBaBILEHCS
mexay J.P. Morgan Securities PLC u ITAO «CoBkoMOaHK», a IPUYMHOMN JUTSI OTKa3a
MHOCTPAaHHOM KOMIIAaHWUM B OIUIATE 3aJ0JDKEHHOCTH SIBUJIMCh WMEHHO CaHKIWHU,
BBeJIEHHbIE cO CTOpoHBI Benukobputanuu u Coenunennbix llltatoB Amepuku B
orHomennn I[TAO «CoBkoMOaHK», MpPaBONPEEMHUKOM KOTOPOro B paMKax
paccmatpuBaeMbix mpaBooTHomieHul sBisiercss OO0 «CMP». B cBs3u ¢ 3TuUM
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BBIBOJIBI CYJIOB O BO3MOKHOCTH POCCHMCKOM CTOPOHBI B Cllyyae INPUYUHEHUS €U
yOBITKOB  MPOCUTh TMPUMEHEHUS K CIOPHBIM  MPABOOTHOIICHUSM  HOPM
HAIlMOHAJIbHOTO IpaBa M pPAacCMOTPEHHUs cHopa B KOpucIukuuu Poccuiickon
denepanu B COOTBETCTBMU co crathedl 2481 AIIK P® cnemyer mpusHaTh
NpaBWIBHBIMM, a XOJAaTaiicTBO 00 OCTaBJIEHUMM HUCKa O€3 pacCMOTpEeHUus —
MPaBOMEPHO OTKIIOHEHHBIM.

CchbUIKM HMHOCTPAHHOW KOMIIAHMM Ha HAJIWYHAE TPETEHCKOW OrOBOPKH H
MPaKkTUKy (OpMUpOBaHUSI cOCTaBa apOMTPOB B YKa3aHHOM B JIOTOBOpPE TPETEHCKOM
cyne CyneOHOM KoJulerued OTKIOHSIOTCS, TOCKOJIBKY CaM CIIOpP BO3HUK BCIIEJICTBUE
CJIEIOBaHUS WHOCTPAHHOW KOMIIAHWHU-TOJDKHUKA TPEOOBAHUSAM HAI[MOHAIBHOTO
IpaBa TroCyJ1apCTBa, B KOTOPOM HAXOAUTCA YKa3aHHBIM B COTJIAILLIEHUU TPETEHUCKUU
cyn u kotopoe BBeno caHkuuu TpotuB ITAO «CoBKOMOAaHK», SIBHBIIHECS
MPETMSATCTBUEM I MOJIYYEHHS JEHEKHBIX CPEACTB.

Cankuuu, BbIpa3UBIIMECS B OJOKHPOBKE AaKTUBOB MU JIOXOJOB POCCHUCKHUX
IOPUMYECKHUX JIUL, OTKa3€ NHOCTPAHHBIX KOHTPAr€HTOB B UCIIOJIHEHUH 00513aTEIHCTB
Iepell HUMH, SBIAIOTCA PELICHHEM, peallM3yeMbIM OpraHamMu TOCYIapCTBEHHOU
BJIACTU HENIPYKECTBEHHBIX FOCYJIapCTB C MOMOIIBI0 MIPUHATOIO B 3TOM IOCYIapCTBE
WJIY HaJJHAIHOHAJIIBHOTO PETYINUPOBAHUSL.

B cBsi3u ¢ 3TUM BBIHECEHHE JIMILIOM, JCWCTBYIOIIMM B YacCTHBIX HMHTEpeEcax,
BOMpoca 00 oOpalieHnu B3bICKAaHUS TI0 3a/I0JDKEHHOCTH MHOCTPAHHOTO KOHTpareHTa
Ha MMYILECTBO CBA3aHHOTO C HUM B Poccum IOpHUAMYECKOrO JIMIA, €CIIH
VHOCTPAHHBIA KOHTPAreHT U TAKOE IOPUINYECKOE JINIO COBMECTHO U3BJIEKAIOT JOXO
OT JIeATEIbHOCTH Ha Tepputopun Poccniickon Penepannn, He HCKIOYACTCS.

OnHako, TpUXOAS K BBIBOJAAM O HAIWYUM OCHOBAaHWW JJISI B3bICKAHUA
3angomkenHocty J.P. Morgan Securities PLC myrem npuBiedeHusl K COJIHIAPHOM
orBeTcTBeHHOCTH OOO Kb «J/Ix.II. Mopran bank HMHTEpHEMIHID), NOCKOIBKY
nocjeaHuN o0nagaeT UMYIIECTBOM Ha Tepputopun Poccuiickoit deaepariuu, Cybl
HE BKJIIOYWJIM B NPEAMET JOKAa3bIBaHUSA HAJIUYUE WM OTCYTCTBUE OCHOBAHUM IS
oOpalieHusi B3bICKAaHUS HA aKTHBBI IOpPHAWYECKOro Juia B Poccum mo monram
CBSI3aHHOM C HHMM MHOCTPAaHHOM KOMIIAHMM C IIOMOIIBIO MEp, SBIIOLIMXCS
MPEAMETOM CIIELMANIBHOTO peryiupoBanus denepanbHoro 3akoHa ot 4 utonHs 2018 r.
Ne 127-®3, wu coxaepxkammx SJIEMEHTH MyOIMYHOrO ToOpsAaka Poccuiickoit
denepanu.

B uwactHOCTH, Mepbl BO3/IEHCTBUS (IMPOTUBOJCHCTBUS) Ha HEAPYKECTBEHHBIC
nevictBug CoeauHeHHbIX [lITaToB AMEpPUKM M HMHBIX HMHOCTPAHHBIX TOCYAApCTB
yperyiaupoBaHbl ctathedt 2 deaepanbHOro 3akoHa oT 4 utoHs 2018 r. Ne 127-D3, B
COOTBETCTBUM C IIYHKTOM 6 KOTOpPOH HWHBIE MEpPBI, IOMHUMO MPSMO HA3BAHHBIX B
JAHHOM CTaTbe, MOTYT MNPUMEHAThCS Mo pemeHuto IIpe3naenta Poccuiickon
denepanuu.



7

Takue Mepbl yCTaHOBJICHBI, B YaCTHOCTH, Y Ka3zamu IIpe3unenra Poccuiickoi
@epneparun ot 5 Mapra 2022 1. Ne 95 «O BpeMEHHOM MOPAJKE HCIOIHEHUS
00513aTEeNIbCTB TIEPE]T HEKOTOPHIMU MHOCTPAHHBIMHU KpeauTopaMm», ot 4 mas 2022 T.
Ne 254 «O BpeMeHHOM TOpsIKE UCHOTHEHUS (UHAHCOBBIX 00s3aTENBCTB B cepe
KOPIIOPaTUBHBIX OTHOIIEHUHN MEPe] HEKOTOPHIMU MHOCTPAHHBIMU KPEAUTOPAMMY, OT
15 okts16pst 2022 1. Ne 737 «O HEKOTOPBIX BOIPOCAX OCYIIECTBIEHUS (MCIIOTHEHUS)
OTHIENIbHBIX BHJOB CHACJIOK (omeparuil)» W JIpyrumu, TAe€ B OaHKOBCKOM cdepe
nyOJIUYHBIA ~ KOHTPOJb 32  HMCIOJHEHHEM  KOPIOPAaTUBHBIX  00SA3aTENbCTB,
OCJIO)KHEHHBIX HWHOCTPaHHBIM 3JIeMEHTOM, wumeerca y LlenTpansHoro banka
Poccuiickon @enepanumu.

B cootBeTcTBUU co cTatheld 56 DenepanbHoro 3akona ot 10 urons 2002 r.
Ne 86-d3 «O LlentpansHom 6anke Poccuiickoit @enepanuu (banke Poccun)» bank
Poccun siBisiercs opraHoM OaHKOBCKOTO PETYJIMPOBAHHUS M OAHKOBCKOI'O Haa30pa.
bank Poccum ocylecTBisieT MOCTOSHHBIA HAA30p 3a COONIOACHUEM KPEAUTHBIMU
opraHuzanusmu, ¢QuivagsaMid HHOCTPAHHBIX OaHKOB M OaHKOBCKMMHU TpynmnamMu
3akoHoAarenbCcTBa Poccuiickorn denepannu, HOpMaTUBHBIX akTOB baHka Poccuw,
YCTAHOBJICHHBIX UMM 00sI3aTEIbHBIX HOPMATHUBOB U (MJIM) YCTAaHOBJIEHHBIX baHkoMm
Poccuu maaMBUAYyanbHBIX MPEAETbHBIX 3HAUCHUM 00s13aTebHbIX HOpMAaTUBOB. baHk
Poccuu ocymiecTBisieT aHau3 eATeIbHOCTH OAHKOBCKUX XOJJMHIOB M MCIOJIb3YyeT
MOJIYYCHHYI0O HH(POpMALUIO JJs1 1ejeil OaHKOBCKOTO HaJ30pa 3a KPEAUTHBIMU
opraHuzanusmMy, (GuinasaMi WHOCTPAHHBIX OAHKOB M OaHKOBCKUMH TPYIIIaMH,
BXOJIAIIMMHU B OAHKOBCKHE XOJANHTU.

['maBHBIMU 1LEASIMM OAHKOBCKOI'O PEryJIMpOBaHMs M OaHKOBCKOTO HaA30pa
SABJISIIOTCSL  MOJJIEp)KaHUE CTAOMIBHOCTH OaHKOBCKOM cucteMbl Poccuiickoi
denepaluu 1 3alUTa UHTEPECOB BKIATYUKOB U KPETUTOPOB.

ITockonbky Bompoc, cBa3anHbiil ¢ npuBiieueHueM OO0 Kb «/[x.I1. Mopran
bank HMHTepHEmHI» K COMMAAPHOW OTBETCTBEHHOCTH IO JOJIraM HHOCTPAHHOM
KOMITAHUM, 3aTParuBaeT BOMNPOCHl OTBETHBIX MEpP HAa CAHKLUHMHM HEAPYKECTBEHHBIX
roCy/IapCTB MyOJUYHOTO TMOPSAKA, TO CyJaM CJEAyeT MOCTaBUTh Ha OOCYKJECHUE
CTOpPOH Bompoc O mnpusiedyeHun banka Poccum k ydacTuro B HacToOsIIEMY JEJ€ B
nopsiike cratbu  S1  ApOMTpakHOTO TpoIecCyallbHOTO Kojaekca Poccuiickoit
Oenepanuu.

[IpumeHsis HOPMBI POCCHIICKOTO MpaBa 00 OTBETCTBEHHOCTH 3a HAPYILIECHUE
o0s13aTenbeTB (r1aBbl 25, 59 ['pak1aHCKOTO KOJIeKca), CYJIbl UCXOIUIN U3 TOTO, YTO
IIPY HEHMCIOJHEHUHU 0053aTeNIbCTBA WM HCIOJHEHUU €ro HeHaJIexalluM o0pa3oM
Ha CTOpPOHE JOJDKHMKAa oOpa3yeTcsi JEeIUKTHOE 0053aTelIbCTBO BO3MECTUTH
BO3HUKIIINE B PE3YJIbTATE 3TOrO YOBITKH, pa3Mep KOTOPHIX MOXKET COOTBETCTBOBATH
He noctynuBiieil Ha cueta [IAO «CoBkOMOaHK» M €ro MpaBoONpeeMHUKA B CIIOPHOM
00s13aTenbCTBE (MCTILA 110 JIeTY) 3aJ0JKEHHOCTH, OCKOJIbKY N30paHHbIN TOJKHUKOM
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cnoco0  WcmojHeHuss — o0s3aTenbcTBa  mpuBeNl K (AKTHUYECKOM  yTparte
MIPUYUTAIOLIETOCS KPEAUTOPY.

B omsiBe J.P. Morgan Securities PLC ot 25 centsiopss 2025 1. 1 B 013BIBE
000 «CMP» ot 29 centsa0pst 2025 1. cooOmraercs, YTO MHOCTpAaHHAS KOMIAHUS
oOpaTuiach B KOMIIETEHTHBIE OpPraHbl 3a MOJy4YeHUEM Pa3OIOKUPYIONICH JIMIIEH3UH,
OJIHAKO JI0 HACTOSIIEr0 BPEMEHU CBEJACHUMN O pa30JIOKUPOBKHU JCHEKHBIX CPEJICTB HE
UMeeTCsl.

B cBs3u ¢ 3TUM s JaHHOTO Jiejla MMeJla 3Ha4eHUe IPOBEPKa JOBOJOB
MHOCTPAHHON KOMIIAaHUM W OaHKa O TOM, 4To B Hactosiee Bpems y OO0 «CMPy»
MMEETCS BO3MOXKHOCTh BEPHYTH (MOJYUYUTh) JNEHEKHBIE CPEJCTBA BO BHECYICOHOMU
MpoLEeAYpE, KOTOPbIE HE YTPAUYEHBI, a «3aMOPOKEHBDY NHOCTPAHHON KOMITAHUEH.

[Tomromounst Cynebnoit kouteruu Bepxosaoro Cyna Poccuiickoit ®denepanuu
B KayeCTBE CyJla KacCallHOHHOW WHCTAHIIUHM, YCTAHOBJICHHBIE CTaThEH 2914 ATIK
P®, He mNO3BONSAIOT €M CaMOCTOSITENILHO YCTAHABIMBATH OOCTOSITEILCTBA,
IOPUIMYECKU 3HAUUMBbIE JIJIsl IPABUJIBHOTO pa3pelieHus cropa.

Cyngamu npu oleHKe naelcTBUi (0e3AeMCTBUS) CHOPSIIMX CTOPOH CIEAYyeT
HCXOJUTh U3 TOT0, YTO CaM MO0 cebe MeXaHU3M Pa30JI0KUPOBAHUS JEHEKHBIX CPEACTB
ABJISIETCSI YaCThIO CAHKIIMOHHOTO pEXMMa HENIPYKECTBEHHOIO0 TOCYyAapCTBa U HE
MOXXET yMaJsTh TMpaBa Ha CyIeOHYIO 3allUTy pPOCCHUHUCKOro JHUIla B €ro
HAIlMOHAJIbHOMN FOPUCIUKIIUH.

ConunapHasi 00s13aHHOCTh (OTBETCTBEHHOCTh) WJIM COJIUJAPHOE TpeOOBaHUE
BO3HHMKAET, €CIU COJUIAPHOCTh OOS3aHHOCTH WX TpeOOBaHUS MPEIyCMOTpPEHA
JIOTOBOPOM WJIM YCTAaHOBJIEHA 3aKOHOM, B YaCTHOCTH IPHU HEJEIMMOCTU IMpEeIMeTa
oOsi3arenbcTBa (MyHKT 1 ctateu 322 I'K PO).

Kak ormeuaercs B IloctanoBnenun Konctutynumonnoro Cyna Poccuiickoit
®eneparuu ot 11 mapta 2025 r. Ne 11-I1, nynkt 1 ctateu 322 'K PD 3akperuiser
OCHOBaHMSI BOBHUKHOBEHUS COJIUJIAPHON 00513aHHOCTH (OTBETCTBEHHOCTH) KaK OJHOM
U3 Pa3HOBUIHOCTEN MPABOBOIO PeKUMa 0053aTENIbCTB C MHOYKECTBEHHOCTBIO JIUI] Ha
CTOPOHE JTOJKHUKA UM KPEIUTOPA.

[Tynktel 1 u 2 crateu 323 'K PO mpegycmaTpuBaer, 4to OpH COMUAAPHOU
00s13aHHOCTH [IOJDKHUKOB KPEAUTOP BIpaBe TPeOOBATh HCIOIHEHHUS KaK OT BCEX
JOJKHUKOB COBMECTHO, TaK M OT JIOOOTO W3 HUX B OTACIHHOCTH, MPUTOM KaK
MOJHOCTBIO, TaK W B 4YacTu joiara. Kpeautop, HE TNOJYYUBIIMM TOJHOTO
YAOBJIETBOPEHUSI OT OJAHOTO W3 COJIMJIAPHBIX JOJKHUKOB, UMEET MPaBO TpeOOBATH
HEJIOTIOJIYYEHHOE OT OCTaJIbHBIX COJUJAPHBIX JOKHUKOB. CoNUapHbIE JTOJKHUKU
OCTarOTCs 00S3aHHBIMHU JI0 TE€X MOP, TOKA 00s13aTEIHCTBO HE UCTIOIHEHO MOJTHOCTHIO.

Hevicteust J.P. Morgan Securities PLC u OOO Kb «/Ix.I1. Mopran bank
WNurtepuemnm» B cBa3u ¢ umeromeica nepen [IAO «Coskombank» (OO0 «CMPy)
3aJI0JDKEHHOCTRIO CY/Ibl KBaM(UIIMPOBATU KaK COBMECTHOE MPUYMHEHUE Bpea,
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Kotopoe 1o npaswiaMm ctatbu 1080 I'pak1aHCKOrO KOJeKca BICYET BOZHUKHOBEHHE
COJIMJAPHON OTBETCTBEHHOCTH MEPE] NOTEPIIEBILIHM.

B OCHOBY [aHHBIX BBIBOJOB CyJaMH IIOJIOKE€HA B3aHMOCBS3b OaHKOB,
nonkoHTposbHbIX rpynmne J.P. Morgan Chase&Co. Cynpl KOHCTaTHPOBAaIH, YTO
yuyactHukamu OOO Kb «J[x.I1. Mopran bank Uatepremnm» ssisttores J.P. Morgan
International Finance Limited (CIIA) — 99,99% wu J.P. Morgan Limited
(Bemukoopuranus) — 0,01%, nostomy oteTunku (OOO Kb «/Ix.I1. Mopran bank
Wurepuemam» u J.P. Morgan Securities PLC) Bxoast B coctaB ['pynmbl KoMIaH#i
J.P. Morgan Chase&Co., ynpaBisitoTcsi U3 €JUHOTO LEHTPA, UX JAEATEIbHOCTh CTPOTO
perjiaMeHTUpPOBaHA B COOTBETCTBUU C TOJUTUKONW W PACHOPSIKEHUSIMU TOJOBHOM
KOMIIAaHUW, B YACTHOCTH, PEHIEHUSMH O BBEJCHUM CAHKIMOHHON TOJHMTHUKUA B
otHomeHnu [TAO «CoBkoMOaHK» U HCTIIA, IEHCTBYIOT B €IMHOM MHTEpECE, B CBSI3U
C 4eM SIBIIIIOTCS COMUAAPHBIMU JTOKHUKAMU 32 IPUUYUHEHHBIN BpE/I.

Cynmamu HemoOpocoBecTHOCTh neiictBuit J.P. Morgan Securities PLC, Tak u
oesneiicteue OOO Kb «/lx II. Mopran bank MHTepHemHI» pacleHEeHbl Kak
HEIPaBOMEPHBIE, MMOCKOJIbKY C TOYKU 3PEHHUSI POCCUICKOIO IyOJIMYHOTO MOpPsSAKa U
MPUHIMIIOB JA00OPOCOBECTHOCTH, OTBETUYMKH JOJIKHBI OBUIM, MO MHEHHIO CYOB,
MPEANPUHATh COBMECTHBIE JCUCTBHS, HAMPABICHHbIE HAa aJaNTallii0 OTHOIICHHUH ¢
[TAO «CoBkomMOaHK» TOJ HM3MEHMBIIEECS PETyJIMpOBAaHWE B WHOCTPAHHBIX
MPaBOMOPSIKAX U CBOEBPEMEHHOE UCIIOTHEHUE 0053aTEIIbCTB.

['paxxgaHCcKoe 3aKOHOAATENBCTBO O FOPUANYECKUX JINLAX OCTPOCHO HA OCHOBE
MPUHILUNOB OTJEJICHUS HMX AaKTUBOB OT AKTUBOB YYaCTHUKOB, WMYIIECTBEHHOU
000COOIEHHOCTH, ~ OTPAHUYEHHOW  OTBETCTBEHHOCTHM U CaMOCTOSITEIIBHOMN
npaBoCcyObEKTHOCTH (IMyHKT 1 cratbu 48, myHkTel 1 u 2 crateu 56, nyHkKT 1
ctatbu 87 I'paxk1aHCKOTO KOJICKCa).

B 10 e Bpems 13 CylecTBa KOHCTPYKUMHU FOPUIMYECKOro Jula (Koprnopanun)
BBITEKAET 3allpeT Ha HCIOJIb30BaHWE MPABOBOW (POPMBI IOPUIMYECKOrO JIMIA IS
NPUYMHEHUS] Bpella HE3aBUCUMBIM YYacTHHKaM o0oporta (myHKTHI 3 — 4 crathu 1,
nyHKT | cratbu 10 ['pasknanckoro xojaekca), Ha 4To oOpalieHo BHUMaHUe B TyHKTE 1
IToctanoBnenust Ilnenyma  BepxoBHoro Cyma  Poccuiickoit ~ ®@enepauun
ot 21 nexabps 2017 r. Ne 53 «O HEKOTOPHIX BOMPOCAX, CBA3AHHBIX C MPUBIICYCHUEM
KOHTPOJIUPYIOIINX JTOJKHUKA JIUIl K OTBETCTBEHHOCTH MPU OAHKPOTCTBEY.

CrnenoBarenbHO, B UCKIIIOUUTEIBHBIX CIy4asX YYaCTHUK KOPIOpAalMu U WHBIE
KOHTponupyromue muua (myHKTel 1 — 3 cratem 53 I'paskmaHcKoro Kojmekca) MOTYT
OBbITh MPUBJIEYEHBI K OTBETCTBEHHOCTH MEPE]] KPEAUTOPOM JAaHHOTO IOPUIMYECKOTO
JIU1A, €CJIM HECTIOCOOHOCTD YA0BJIETBOPUTH TPEOOBAHUSI KPEIUTOPA CIPOBOIIMPOBAHA
peanu3anyeld BOJM KOHTPOJUPYIOLIMX JIMI[, TOBEJIEHHWE KOTOPBIX HE OTBEYaJIO
KpUTEPHUSIM JOOPOCOBECTHOCTH M PA3yMHOCTH, M HE CBSI3aHO C PHIHOYHBIMU WM
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WHBIMU OOBEKTUBHBIMU (DaKTOpaMu, JEIOBBIM PHCKOM, MPHUCYIIUM BEJICHUIO
MpEANPUHUMATENbCKON AESTEIbHOCTH.

OTBEeTUHMKM MOCIENOBATEIbHO MPUBOAWIM JIOBOABI O TOM, UYTO OHHU
MOAKOHTPOJIbHBI ['pynme kommanwmii J.P. Morgan Chase&Co, xoTopasi u sBIS€TCS
KOHEUHBIM OeHe(dUIIMapoM Kak OT JIeATeIbHOCTH OaHKa Ha TeppuTopun Poccuiickoii
®denepannn, tak u ot AesrenpHoctr J.P. Morgan Securities PLC, oka3biBaBiei
(hMHAHCOBBIE YCIYTH POCCUUCKUM HOPUANYECKUM JUIAM U TpakJIaHaM, HO HE MEXITY
co00ii.

Kak otmeueno B Omnpenenenun Kouctutynmonnoro Cyna Poccuiickoit
Oeneparuu oT 26 okTA0pss 2021 1. Ne 2282-O, He HCKIIOUEHO HEI0OPOCOBECTHOE
HCIIOJIb30BaHNE KOHCTPYKIUU IOPUINYECKOTO JINIA, B TOM YKCIIEC IPU YKIOHEHUH OT
MCITOJIHEHHSI 0053aTENIbCTB Mepe]] KOHTPAreHTaMHu.

B cBsa3u ¢ 3TUM, uCXOAS W3 TMPABOBBIX MOAXOJOB, W3JIOKEHHBIX B
noctaHoBinenun [Ipesummyma Breicmero  ApOutpaxknoro Cyaa Poccwuiickoit
®enepamnu ot 25 okTsiOps 2011 r. Ne 4872/11, ansa paspernenus aena HE0OX0IUMO
YCTAHOBJICHHE U OLEHKA CYIOM OOCTOSITEJIbCTB CTENEHH OOBEIUHEHUS MOMHUMO
KOPIIOPaTUBHOM CBSI3M MHOCTPAHHOM KoMmaHuM UM OaHka B Poccun uHBIMU
KPUTEPUSMH, B TOM YHUCJIE UMYILIECTBEHHBIMHU.

B undopmanmonnom nuceMe ot 5 uronst 2018 Ne MH-01-59/42 bauk Poccun
MH(OPMHUPOBAJ, YTO B COOTBETCTBUU CO CTaThaMu 2 U 22 denepanbHOro 3akoHa OT 2
nexadpst 1990 r. Ne 395-1 «O Gankax u 0aHKOBCKOU JIEATENTLHOCTHY Ha TEPPUTOPUU
Poccuiickorn @enepaniii MOTYT OTKPBIBAaTHCS HCKIIOUHMTENBHO AKKPEIUTOBAHHBIC
MIPEICTAaBUTEIbCTBA HHOCTPAHHBIX 0aHKOB 0€3 MpaBa COBEPIICHUS UMU OAHKOBCKHUX
onepauuid. OkazaHue KpeIUTHbIMH OpraHu3alMsIMu B Poccun HHOCTpaHHBIM OaHKaM
yCIIYT, B pe3yjibTaTe KOTOPHIX y MOTpeOuTeaei OyneT CyliecTBOBATh (paKTHUECKast
BO3MOXHOCTh TOJYYUTh YCIYTy HWHOCTPAHHOIO OaHKa 4epe3 IMOCpeAHHKa B
Poccuiickoit denepanuu 6e3 NpsMOro KOHTaKTa ¢ MHOCTPAHHBIM OaHKOM, MOKET
CBUJICTEIILCTBOBaTh O TOM, YTO (DMHAHCOBYIO JESTEIBHOCTh HA TEPPUTOPUU
Poccuiickoii @enepaniid OCYIIECTBIIET MUMEHHO HMHOCTPAHHBIM OaHK, HCIOIb3YS
TPETHUX JIULI.

Cynam cnenoBaio oneHuthb JesteabHocTh OOO Kb «JIx II. Mopran bank
WNurepHemnn» ©Ha Tteppuropun  Poccmiickon @exepanmuu Kak  CO3JaHHOIO
oeHeduimapoM B 1eisX coOM0AeHUS 3aKoHoAaTenbcTBa Poccutickoit denepannu o
KPEJIUTHBIX OpraHu3alusiX W OJHOBPEMEHHO B ILENAX OCYIIECTBICHUS HMEHHO
oenHedunmapom  yepes  gaHHoe  abuIMpoBaHHOE  JHMI0O  (PaKTUUECKOI
[IPEAIPUHUMATENILCKON JIEITEIbHOCTH Ha Teppuropun Poccuiickonn Penepanuu;
Y4ECTh HPH 3TOM IO3UIUIO, U3I0KEHHYIO B ITocTaHoBIeHUHU [Ipe3nauyma Beiciiero
Apoutpaxnoro Cyna Poccuiickoit deneparuu ot 24 anpens 2012 r. Ne 16404/11.
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Kak pa3zbsicaeno B mynkre 13 O0630pa cyne6Hoit nmpaktuku BepxoBuoro Cyna
Poccuiickoit @eaepanuu Ne 1 (2019), yrBepxkaennoro [lpesumuymom BepxoBHoTro
Cyna Poccumiickoit ®eneparuu 24 ampenst 2019 1., dakTtudeckas BO3MOKHOCTh
ONPENENIATh PEIICHHS HE CBsI3aHa HANPAMYIO C Pa3MEpPOM Y4acTHs OJHOI'0 0OIIecTBa
B YCTaBHOM KamuTaje JAPYroro WIM HAJIUYUEM JOTOBOpa MEXIy HHUMH, a
oOyCJIOBJIEHA, HANpUMEp, KOPIOPATUBHOM CTPYKTYpOW TpyHIbl KOMIIAHUM,
MOPSIIKOM 3aKJIFOUEHUS CICJIOK, YCTAaHOBJICHHBIM BHYTPHU TaKOW TPYIIIbI, CTETICHBIO
y4acTus B YIPABJICHUH OOIIECTBOM CO CTOPOHBI MHBIX YYAaCTHUKOB O0IIEeCTBA U T.1.
CoOoTBEeTCTBUE TaKUM JIOMOJHUTEIBHBIM KPUTEPHUSM MOJICKHUT OIICHKE C Y4EeTOM
JI0Ka3aTeJIbCTB, IIPEJICTABICHHBIX CTOPOHAMH.

B cBs3u ¢ 3TUM mpu yCcTaHOBJICHUH (PAKTOB, YTO HUMYIIECTBO U AaKTHUBHI,
pacrpeeleHHble CpeAu TMOJKOHTPOJBHBIX JIMI, CJIEyeT paccMaTpuBaTh Kak
NpUHAICKAINIUE  €AMHOMY  KOHTPOJHMPYIOHNIEMY  LEHTPY, CylaM  CJIEAyeT
MOTUBHUPOBATH BBIBOJII 00 OTCTYIUIGHMM OT [MPUHIMOA HUMYIIECTBEHHOU
000COOJIEHHOCTH IOPUIUYECKOTO JIMAa M OOOCHOBAaTh BO3MEILEHUE YOBITKOB,
MPUYUHEHHBIX OJIHUM YYACTHUKOM TPYIINbl KOMIAHUMN, 32 CUET UMYIIIECTBA JPYTrOTO.

Takum o0Opa3oM, BBIBOJBI CYJOB O COBMECTHOM NMPUYMHEHUH HHOCTPAHHOMU
komnanued u 6aHkoM YOBITKOB IIAO «CoBkomMOaHK» (€ro NMpeeMHUKY — HCTILY)
CIENIlaHbl TPU HETOJHO YCTAHOBJIEHHBIX OOCTOSATEILCTBAX Ji€Nia, B TOM YHCIE IO
KOPIOPAaTUBHON CTPYKTYpe, OCOOCHHOCTAM YyyacTusi Ha Tepputopun Poccun
WHOCTPAaHHBIX OAHKOB, WCIIOJIb30BAaHUS TPYNIOM KOMIAHUN HMMYIIECTBEHHON
CaMOCTOSATEILHOCTH B IIEJISIX YKIOHEHUS OT 00S3aTENHCTRA.

[Tpu paccMOTpeHHH MCKa TakXe CIEAO0BajO MOCTaBUTh HA OOCYXKICHHE CTOPOH
IIPaBOBOM BOIIPOC O TOM, HE SBJIAETCS JIM 3asBJIICHHOE OOUIECTBOM TpeOOBaHME
TpeOOBaHHEM O MPUMEHEHHMM MEXaHu3Ma, MPEJyCMOTPEHHOro cTatbeu /7
OdenepasibHOoro 3akoHa oOT 2 okTAOpss 2007 r. Ne 229-®3 «OO0 HCHOJHUTEIBHOM
IIPOM3BOJCTBE», 00 OOpaleHuK B3bicKaHus mo goiram J.P. Morgan Securities PLC
Ha umyulectBo, Haxondmeecs y OOO Kb «/lx II. Mopran bank HMHTEepHELIHD,
HCXOJsl U3 TOrO, YTO NPABOMEPHBIE BJIAJCHUE M MOJb30BAaHWE TPETHUMH JIULIAMU
MMYIIIECTBOM JOHKHUKA HE MPEMSATCTBYIOT pa3pelieHnio Boripoca 00 oOpalieHnn Ha
Hero B3bickaHusi (myHKT 61 IlocranoBnenuss Ilnenyma BepxoBHoro Cyna
Poccuiickoit ®enepaumu ot 17 HosaOpst 2015 1. Ne 50 «O mnpumeHeHuu cyaamu
3aKOHOJATENbCTBA MPHU PACCMOTPEHUH HEKOTOPBIX BOMPOCOB, BO3HUKAIOIIUX B XOJ1€
HCIIOJHUTEIBLHOTO MPOU3BOJICTBA»), MOCKOIBKY B MUCHMEHHBIX OOBSCHEHUSX OT 28
Mas 2025 r. OO0 «CMP» coobmuiio, a npeacTaBuTeIb UHOCTPAHHOU KOMITAHUU
MOATBEPIUI B CYIEOHBIX 3aCEaHMSIX, UTO CyAE€OHbIE aKThbl 1O HACTOSUIEMY HAENy
ucnonaHensl OO0 Kb «/Ix I1. Mopran bank HTepHEIHI.

B cBs3u ¢ Tem, 4TO CyAamMu JOMYIIEHBI CYIIECTBEHHBIE HAPYIICHUS HOPM
MaTepHAIbHOTO TIpaBa, KOTOpbIE MOBIMSUIM HAa HCXOA Jena U 0e3 yCTpaHEeHUS
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KOTOPBIX HEBO3MOKHbI BOCCTAHOBIICHHE M 3alllUTa HAPYUIEHHBIX MPaB U 3aKOHHBIX
WHTEPECOB, OOXalyeMble CyaeOHbIE aKThl IOJUIeKaT OTMEHE COrJIacCHO 4YacTH 1
cratey 291* ATIK P® ¢ nanpasiieHneM Jiea Ha HOBOE PACCMOTPEHHUE B CYJ| IIEPBOM
WHCTaHIINH.

[Ipy HOBOM pPacCMOTPEHUHU CyAaM CIEAYET y4eCTh H3JI0KEHHOE TOJIKOBAHUE
MOJJICKAIMUX MPUMEHEHUI0O HOPM IIpaBa, YCTAHOBUTH IOPUJAMYECKHA 3HAUYUMBIC
00CTOSATENbCTBA, PA3PEIIUTh BOMPOCH O MPUBJICYCHUIO K YYaCTHIO B JIEJ€ TPEThUX
JIUL, pacipeaesIuTh PAacX0/Ibl MO FTOCYIapCTBEHHOM MOIILIUHE.

PykoBoacTBysick  ctathamu 167, 176, 29111-291'®  ApGurpaxnoro
npoleccyanbHoro kojekca Poccuiickoit ®eneparuu, CynebHas KoJuierus 1O
skoHOMHUYeckuM criopaM Bepxosaoro Cyna Poccuiickoii ®enepannn

orpeaeania:

pemenne ApOutpaxkHoro cyaa ropoga MockBel ot 13 deBpans 2024 r.,
noctaHoBieHue JleBAToro apOUTpa)XHOTO AameNIsSUOHHOTO cyna OT 27 UIoHA
2024 r. n moctaHoBieHUE ApOUTpakHOTO cyna MOCKOBCKOTO OKpyra OT 7 OKTAOpS
2024 r. o nemy Ne A40-194447/2023 oTMeHUTS.

Heno Ne A40-194447/2023 HampaBuTh Ha HOBOE pPACCMOTpPEHUE B
ApOuTpakHbIi cy1 Topoaa MOCKBBI.

IIpeacenarenbCTBYOIINN CYIbsS A.A. SIxkumoB

Cynps M.B. IIponuHa

Cynps J.B. Trotun



